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EDUCATION
University of California at Irvine
Ph.D., Economics, 2013

Dissertation: Essays on Banking
Committee: Gary Richardson, Daniel Bogart, Guillaume Rocheteau

George Washington University

Graduate Certificate, Geographic Information Systems, 2017
University of California at Davis

B.A., Economics, 2006

EMPLOYMENT HISTORY
Federal Deposit Insurance Corporation
Senior Economist, 2018 - Present
Office of Financial Research, U.S. Department of the Treasury
Research Economist, 2013 — 2018
Financial Stability Oversight Council
Economist (on Detail), 2016
World Bank
Consultant, 2014

RESEARCH INTERESTS
Banking and Financial Institutions, Applied Econometrics, Monetary Economics

PUBLICATIONS

1.

“Liquidity Risk, Bank Networks, and the Value of Joining the Fed” (with Charles Calomiris, Matthew
Jaremski, and Gary Richardson), Journal of Money, Credit, and Banking, vol. 50, pp 173-201, 2018.

“Determinants of Long versus Short-term Bank Credit in EU countries” (with Thierry Tressel and
Claudia Ruiz Ortega), International Journal of Finance and Economics, vol. 22, pp 274-295, 2017.

“Stopping Contagion with Bailouts: Micro-Evidence from Pennsylvania Bank Networks during the
Panic of 1884” (with John Bluedorn), Journal of Banking and Finance, vol. 76, pp 139-149, 2017.
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4.

5.

“Did the Reserve Requirement Increases of 1936-1937 Reduce Bank Lending: Evidence from a Quasi-
Experiment” (with Patrick Van Horn), Journal of Money, Credit, and Banking, vol. 47, pp 791-818,
2015.

“Retail Trade by Federal Reserve District, 1919 to 1939: A Statistical History,” (with Gary Richardson)
Research in Economic History, vol. 20, pp 151-231, 2010.

WORKING PAPERS

1.

“Bank Networks and Systemic Risk: Evidence from the National Banking Acts” (with Mark Paddrik and
Jessie Wang), (Revise and Resubmit, American Economic Review)

“Deposit Insurance and Depositor Monitoring: Quisi-Experimental Evidence from the Creation of the
Federal Deposit Insurance Corporation” (with Gary Richardson and Brian Yang), NBER WP No0.23828.

“Reducing Moral Hazard at the Expense of Market Discipline: The Effectiveness of Double Liability
before and during the Great Depression” (with Daniel Barth and DongBeom Choi)

WORK IN PROGRESS

1.
2.

“Gross Deposit and Loan Flows” (with Maya Eden)

“Reallocating Liquidity to Resolve a Crisis: Evidence from the Panic of 1873” (with Kinda Hachem and
Simpson Zhang)

“Uncoordinated Supervision during the Great Depression” (with Adam Copeland and Kinda Hachem)

“Interbank Networks in the Shadows of the Federal Reserve Act” (with Selman Erol and Guillermo
Ordonez)

Savings and Loan Industry under Inflation Shocks (with Dasol Kim)

POLICY BRIEF
“Financial Innovation and Migration of Activities,” FSOC 2016 Annual Report

GRANTS AND AWARDS

Outstanding Teaching Award, University of California at Irvine, 2012

Economics Department Summer Fellowship, University of California at Irvine, 2011
Summer Grant, All-UC Group in Economic History, 2010

Economics Department Summer Fellowship, University of California at Irvine, 2010
Summer Grant, All-UC Group in Economic History, 2009

Economics Department Summer Fellowship, University of California at Irvine, 2009

CONFERENCES AND PRESENTATIONS

2018

2017

2016

Cleveland Fed, Office of Financial Research, Cliometric Society Conference, New York Fed*, Peterson
Institute for International Economics, EFA*

AEA, GAO, Cato Institute, Fixed Income and Financial Institutions Conference*, SFS Calvacade*,
Bank of Canada, FIRS*, OCC, EFA, Economic History Annual Meeting, FDIC

Federal Reserve Board, Dallas Fed, Securities and Exchange Commission, Commodities and Futures
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2015

2014

2013

2012
2011

Trading Commission, Midwest Finance Association, Midwest Economics Association, Chicago
Financial Institution Conference, IMF, Federal Reserve Monetary and Finance Conference, Early Career
Women in Finance*, Chinese International Finance Conference*, NBER SI (DAE), 2016 St. Louis Fed
Conference on Innovations in Central Banking*, Riksbank Workshop on Challenges in Interconnected
Financial Systems*, Bank of Canada Workshop on the Modelling and Simulation of Payments Systems,
Chicago Fed Banking and Financial Crises: Lessons from History Workshop

OCC, World Bank, Northwestern University*, Indiana University*, NYU Stern*, Carnegie Mellon
Tepper*, Cliometric Society Conference, NBER SI (DAE)*, Western Economic

Association International Conference*, Yale Financial Stability Conference*, Economic History Annual
Meeting*, Arizona State University W.P. Carey*, Cambridge Centre for Risk Studies — Financial Risk
and Network Conference*, FDIC, American University*, 2015 OFR-Cleveland Fed Financial Stability
Conference, Large—scale Crises: “1929 vs 2008" conference*

San Francisco Fed, Midwest Economics Association Meeting, Atlanta Fed*, NBER SI (DAE, ME),
World Bank, American University, World Bank*, Richmond Fed*, Columbia*, Seoul

National University, Kyungbook National University, Korean Institute of Economic Policy

AEA Meeting (Poster), Wichita State University, Federal Reserve Board, Office of Financial Research,
Kansas City Fed, Cliometric Society Conference, Economic History Annual Meeting

Westfalische Wilhelms-University Miinster, UC Irvine, University of Michigan, Cleveland Fed

UC Irvine, All UC Graduate Student Presentation

* indicates seminars presented by co-authors

REFERENCES

Professor Gary Richardson garyr@uci.edu (804) 697-8212
Professor Daniel Bogart dbogart@uci.edu (949) 824-3191
Professor Guillaume Rocheteau grochete@uci.edu (949) 824-7053
Professor Stathis Tompaidis Stathis. Tompaidis@mccombs.utexas.edu (512) 471-5252

MISCELLANEOUS

Languages: Korean (Native), English (Fluent)
Computer Skills:  Stata, E-views, R, Latex, Python, Arc-GIS, QGIS, SQL
Citizenship: U.S. Citizen
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